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} CERTIFIED PUBLIC ACCOUNTANTS ,

~_ INDEPENDENT AUDITORS’ REPoRr

To the Board of Directors
- The Humane Society of New York
o New York, New York

- We have audlted the accompanylng statements of. frnancnal posrtlon of The Humane Society of
New York as of December 31, 2010 and 2009, and-the related statements of activities,
functional expenses and cash flows for the years then-ended. These financial statements are
the responsibility of the Society's management Our responsrbitlty isto express an opmlon on -

"~ these fmancrat statements based on our audlts )

\

We conducted our audlts in accordance wrth the audrtmg standards generally accepted in the '
United. States of America. Those. standards - require that we plan and perform the audit to-

- . obtain reasonable assurance about whether the financial statements are free of material - =~
" ‘misstatement. An audit includes examining, on a test basis, evidence supporting the amounts =~ -
~‘and disclosures in the financial statements. ‘An audit also includes assessing the accounting, - .
~ principles used and significant estimates. made by. management as well as evaluating the =

-2 overall financial statement presentatlon We beheve that our audlts provrde a reasonable basrs IR

_— for our oplnlon ' o . B a | S

E "\'ln our OpInIOI’I the f|nan0|al statements referred to above present falrly, in all materlal respects \'

' - the financial position of The Humane Society of New York as of December 31, 2010 and 2009 - -
- ~and the changes in its net assets, its functional. -expenses and its cash flows for the years then Sy
- ended in conformlty wrth accountrng pnncrples generally accepted in the: Unlted States of,_ SRR

Amenca PR

- New York, NY
April 15,2011

733 Route 35 North » Suite A »Ocean, New Jersey 07712 » Tel 732.745.8800 » Fax 732.663.0090 -
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THE HUMANE SOCIETY OF NEW YORK
 STATEMENTS OF FINANCIAL POSITION

" DECEMBER 31, 2010 AND 2009

. ASSETS

: ASSETS , C .
Cash and Cash. Equtvalents g ‘ .
Clinic Accounts Receivable, Net ofAIIowance for L
~ Doubtful Accounts of $100 OOO and $63 000, respectlvely
Inventory - , .
Prepald Expenses and Other L
ffInvestment Securities, at Fair Value
o Property and EqUIpment

TOTAL ASSETS

2010

'$ 20,480,490

oo 32,5700 i
©. 176,295 .

T 16,424
”:.;'2166446

421,375

2009

 $ 17,016,642

©.36,808 .
108,450 .
30,940 -
2,277,531

i :‘f$ 23,203, 600

479750 -

ERE _"LIAB:“L’I,T'Eé* AND NET ASSEts-..

LIABILITIES IR o .
. Accounts PayabIe and Accrued Expenses

Compensatlon and Beneflts Payable SR AR

TOTAL LIABILITIES

NET ASSETS
Unrestrlcted v

o TOTAL LIABILITIES AND NET ASSETS

89,863

$ 19950121

- $ 161 417»;-.'-:.f
78787

o piraet

) 7,240,204' o

23 076 439,1' . j

19 709 917

$ 23 293 600" f

| $ 1. 950121'” o

. The eec‘ornp'anying netes are an integraI part of these fi'nancjel stat‘ements. |

2



'Net Assets End of Year

THE HUMANE SOCIETY OF NEW YORK
STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED DECEMBER 31 2010 AND 2009

Changes in Unrestrlcted Net Assets
‘Support and Revenue: ‘
. Clinic and Adoption Fees, -
"~ Grants and Bequests "
~ Contributions
. Special Events o
Investment Income o

,Total Un\restricted“sv‘Uptpqrt a‘rjl,dRe\tenuef

' Expenses
Program Services: s
Animal Medlcal Care

.+ Public Education -
o Supportlng Services: - e
' Management and’ General
Fundralsmg and Pubhmty

Total Expenses , ,'?r;;' -

S Change m Net Assets

: 'NEt Assets Beg'"“'ng of Year e

2009

2010

2,704,138
© 3,914,952
. 863369
202,050

. $ 2558871

" 046,445
663,547
80,681

471,972

. 240,960

4721516

7925469

* Animal Shelter and Adoptlons S 183,198 L
Dol 2ea404

| "‘"-183467”‘??1"

2556424
1,061,415
270207

186,900

311,183

239,008 Sr L

EERA 7*’;‘-4 558 947,“5
3 366 522_‘, a

19 709 917'

""/‘,.;'4 323, 1347"-1‘,.'3',: e
398 382

19 311 535 R

5 23 076, 439

s 19709 o7

* The accompanying notes 3réf an integral part of these financial statements.

3



. pEL'eee'y $ Lv6'8SS'y ¢ egl'lle ¢ lov'esl ¢ vovfmm _,.w m@mm: m oohm&.w $ mmwzm&_ﬁ .._ﬁ,oh .‘
Etmm . Eo.om« T \Bohw : Bohw - Bo 8 mmo ov io 9 wmcmo_xm J0 co;m_omamo
899'eeT'y 118'81¥'Y @t mom omv_mt : Bm omm mmr m: r. 8@ oom N :o;m_oe%o alojeg mmmcmo_xm_ lejol
11861 901°8¢ T r@ [IEEERN es rmm 8 omm - S m:omcm__oow_s
_m;_m: 081'G. 08L'GL. - T oLl S 7 gueag jepadg
v56'09 - 8G1'9G 8€8'7 o 7S A ,w,_omw.‘o,v, ,,mwo_o.m ‘ Sl - boueinsul
y0v'L0L 9/g'cLL 965'5G - LoL! ob.- 999'%6 U pGe'LL ‘gergz L ,mmm:maxm 040
8L1'61 vLL'zL ovo'e - - 90Z'L - : p R 4Y4 5 ,. R 1 AT o< N ~suoydajal
£90 94 €5¥'09 . i Cem tn;m 9€2'25 " sBBIRUD YUEE PUE BIED YPaID
mmm”mv 65€ VS 8/0'% , .;Nmm__m,,,,, L0y L18'02 T igel'eL souBUS)UIE puE sieday -
9628y G60'/G" - 862'9° . © . 86T'9 8629 0ey’ e TARIERE -1 I mmm_ew pue saniiif - AouednooQ
91£'62 8LE v = G Sl Celgwy T s - s198@ peg
611 loe'oy - e - N T A © 60L'6) S pood jewnuy -
090061 66'GzL 8090 . -000'%T oom Nm 859'e” 29965 - mmmm _mco_mm&en_ pue Buninsuon
LLE'OV6 09v'256 e IR DR @Nm mm; ve6 mE ' .seolnieg pue saiddns feojpayy ‘sBniq -
Zre'669'C | 866'L18'C oov ok 8@ m: o 09g'leT mt vwm Q.o vmm F \ﬂ%cmm pue selefes [ejo)
VR L82'9Le - mmm m: ono mr o IvLoe mmw mor ,.“ mwv_.nom j o mmxmﬁ __o;mn_ pue ﬂcocmm 8>o_aem_
99v'ElE'T § LpTeer'T ¢ zoz'ezl ¢ 0L9'86 ¢  6LZU6L: $ 0TBYVLL w} ,,o.mm;mm;. $ . SeLEes
4 Apoliand . - jessun. -uopeonpy . suopdopy aley . : '
. pueBusiey . . pue oyang .- - pue ._Q_msm [eolpa|N - )
pung - - juswobeuep o ,.) T ewiuy . Jewiuy :
viol VLol S3DIAYZS ONLLYOJANS mm_o_>mmm Eéwomm
6002 0102

mooN anNv o_‘ow 1€ MNmEm_Om_Q a3AaN3 SYVIA FHL J0d |
; , SASNAdXA IVYNOILONNZ 40 SININILVLS.

v_m_0> >>m_Z 40 >._.m=OOw mZ<_>=.=._ m=._._.



"‘T"v_"CASH FLOWS FROM INVESTING ACTIVITIES

" THE HUMANE SOCIETY OF NEW YORK
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

'CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets .

Adjustments to Reconcne Change in Net Assets to Net
: Cash Provided by Operating Activities: 'v o :

.. Net Realized and Unrealized Gams on.

~+ . Investment Securities
. Value of Donated Securltles -

" ,Deprecratlon Expense I

(Increase) Decrease |n Operatlng Assets
Recelvables CoE :
Inventory - L G
Prepald Expenses and Other .‘ :

it Increase (Decrease) in Operatlng Llabllltles
‘Accounts Payable and Accrued Expenses
Compensatlon and Beneflts Payable

NET CASH PROVIDED BY OPERATING ACTIVITIES_“

MaturItIes of Corporate Bonds
CapItaI lmprovements '

NET CASH PROVIDED BY INVESTING ACTIVITIES N

L INCREASE lN CASH AND CASH EQUIVALENTS

. \CASH AND CASH EQUIVALENTS beglnnmg of year o , L

| CASH AND CA‘SH EQUI_VALENTS -end of year P

 The accompanying notes are an integral part of these financial sta_tem‘en'ts'._ )
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2010

2009

- $ 3,366,522

o (53443)

- (15,472)

80,070

4238
| (67,845)
1145160

(34 119) S
11,076

$ 398,382

S (7,908)
L 89,476

5075

4678
(4

; 1‘213;3051543‘:_ . : o -

N

180‘000
(21 695)

750,000

158 3057?

- 1_3,‘463,848 :

© 145780

17,016,642

e .15,859,‘462

| § 20480490

$ 17.016,642

. (94830)

1070 0
23,098

427546

(20366) -

709634 1



THE HUMANE SOCIETY OF NEW YORK
- NOTES TO FINANCIAL STATEMENTS
- DECEMBER 31, 2010

- "NOTE 1.

A

-+ Functional Expenses S

' "Efﬁ’."ESTIMATES

- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

NATURE OF OPERATIONS AND ACTIVITIES -

The Humane Society (the Society) is organized as;a non profit corporation without capital
stock under the laws of the State of New York. The organization was formed to foster the

“humane care of animals. In carrying out this basic purpoSe the Society has established .

facilities for a fully staffed clinic to furnish medical care to animals and an animal shelter.
The facilities are also used for an adoption program to place the animals with qualified

" new owners and to educate the public on the proper ‘care and humane treatment of

animals. The Society is supported primarily through. donor -contributions, grants and

- bequests and is exempt from taxes pursuant to Section 501(0)(3) of the Internal Revenue
. Code and ‘accordingly, is not subject to Federal or state- income taxes. The Society does - -
.. not have any: unrelated busrness mcome and accordmgly, does not have any uncertaln tax-
e posrtlons PR oo : . A . -

o BASIS OF ACCOUNTING

The Socretys accounts are mamtamed and lts ﬁnancual statements are prepared on the T
,: accrual baSIS in accordance W|th generally accepted accountlng pnnmples ‘

‘ The costs of prov1d|ng the various- programs and other act|v1t|es have been summarlzed e
. on a functional basis in the. statement of .activities. - Accordlngly certain costs have been

allocated among the programs and supportlng serwces as detalled on the Statement of ‘

’ ‘The prepara‘uon of fmancral statements in conformlty Wlth generally accepted accountlng S
- principles requires - management to-make: estimates ‘and assumptions that affect certain. -
' . repofted amounts and dlsclosures Accordlngly, actual results could dlffer from those
- estimates. s U : : : i v : : oo

. ‘.l,iiCONTRIBUTIONS AND PROMISES TO GlVE ‘

' Contrtbutlons and bequests are recognlzed when recelved or when a donor makes an’ o
.. unconditional promise to give to the Society. Donor-restrlcted contributions are reported
.. ‘as increases in temporarily or permanently restricted. net assets dependmg on the nature’
. of the restrictions. When a restriction expires, restricted net assets are reclassified to.
- unrestricted net assets. As of December 31, 2010 and 2009 all of the Soc;etys net -
* assetsare unrestricted. - -

- lNVESTMENTS

o lnvestments in debt and equxty securltles are reported at thelr fair values in the statement
. of financial posutlon Reallzed and unreallzed galns and losses are lncluded in the change -
" innetassets. : S : \ ~



THE HUMANE SOCIETY OF NEW YORK
- NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010 -

F. INVENTORIES

Drugs and medlcal Supp|leS are valued usmg a method that approx1mates the lower of |
cost or market ' : .

G. “ : PROPERTY AND EQUIPMENT NET

The Society follows the practlce of capltallzmg the cost of land butldmg and |mprovements
-and equipment. The fair market value of . donated property and equipment is similarly

'~ capitalized. Al maintenance and repair costs are charged against current income. .-
DepreC|at|on is calculated over the useful llves of the assets usmg the stralght -line method

‘ j’as follows
* T B Years ,
_Bulldmg S ies 400
- Building lmprovements .. 20
S Equipment and Furnlture f = 7 - _1'5; N

i ’Automoblle AR R
CH, '31'CONTRIBUTED ssawcss FERIT |

L The value of. contrlbuted servvces meetlng the requ1rements for recogmtlon in the flnanClal : :

-, statements. was not. material and has not been recorded. However many mdnvnduals
- volunteer their time and perform a variety of tasks that assist the’ Society in many ways, - T

i but these services do not meet the criteria for recogmt;on as contnbuted servxces

= '5»':, s :’5_ CASH AND CASH EQUIVALENTS

. --3,_For purposes of the statements of cash flows the Socxety consnders all hlghly lIQUld"z‘-x:-t o

7 investments avallable for. current use wnth an lnltlal matunty of three months or less to be-

. “'cash equlvalents

I -'.'\:SUBSEQUENT EVENTS

L For the year ended December 31 2010 the Socxety has evaluated subsequent events for o

, .- potential recognition or dlsclosure through Aprll 15 2011 the date the. fmancral statements ’
~were avallable for issuance l : : ;

)

CKF RECLASSIFICATIONS

R ,' 7:Certam reclassxflcatlons have. been made to the 2009 ﬁnanclal statements in- order to ,. g
o conform to the current year presentatlon - . o



THE HUMANE SOCIETY OF NEW YORK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

'NOTE 2.

- "+ NOTE3.

P Mutual Fund

: 'iill'ilnterest and DlVldendS o $’_ . _
- --Reallzed gains (Iosses) TR '
o \Unreallzed galns (Iosses)

~Administrative Headquarters.
-’,reﬂected in current operatlons

INVESTMENT SECURITIES

Investment securities as of December 31 consisted of the following:

Corporate Notes ' )
Equ1ty Securrtres I
- Mutual and Exchange .

TradedrFunds R

o Total $ 1982 871

2010
o Unrealized
" Cost Fair Value .. Appreciation =
1,940,977 $ 2‘,‘1_,19,479 % - 178,502
41804 46967 5073
s 2166446’1, $ 183575
02009 .
v o Unrealized
" Cost . . . . FairValue Appreciation

Corporate Notes . : $ |
+ Equity Seourltles and .- S

2,122,494 ,‘_$f 2253367 8

‘23 126

130873 -

24, 164 1,038 o

131, 9114 R

Total f';s 2145 620

December 31 |s as follows

‘2010

$ 2277 5317 5

An analysns of lnvestment return lncludlng cash equnvalents for the years ended'f

2009

187,517

z, $; 376756 oL

(18, 340) .-
113,554 .

240,960

53443 Sl |

Total o8

: PROPERTY AND EQUIPMENT

']f$ | 471,972'-7 o

' The Socnety uses- |ts bulldlng as its Animal Shelter and Hospltal as well as its - N
"The costs of operatlng and mamtalnmg this burldlng are . -



- THE HUMANE SOCIETY OF NEW YORK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010 .

A summary of Property and Equipment at December 31, is as follows:

2010 ‘ 2009

Land . % 29000 $ 29,000
Building . w T 774,485 . 774,485
Building Improvements 632976 . 632,976
.Equipment and Furniture - e . 435467 - . . 542,795
~ Automobile ot 28248 27,564

, ‘ Total ST . 1,898, 176 - . 2,006,820 -

: Less Accumulated DepreCIatlon R 1476 801 L 1,527,070

Net‘ o ;jf_]_‘ggj\‘_; $ .42137514_'$ 479,750

 'NOTE4. ;-':SPECIAL EVENTS
‘The Socrety sponsors fund -raising efforts at publlc events in New York Clty Addltlonalr
support was realized from the sale of animal related books,. cards, T-shirts and other

" 'supplies. Special Event activities resulted in net income: of $126,870 and $44,285 for the
years ended December 3‘| 2010 and 2009 respectlvely A

" 'f»'j,};"rr‘NQTE:S._'_V1:-"‘"';"?CONCENTRATION oF CREDIT RISK

F;nanmal mstruments that potentlally subject the Socnety to concentratlons of credlt l’ISk'.:;j"v _‘
o consrst prrncnpally of cash and cash- equ1valent accounts in financial institutions which. "~~~ +
- -exceed the Federal depository ‘insurance. coverage limits. - “Cash and Cash Equivalents. R

) ‘f; exceedmg federally msured llmlts approxrmated $19 750 OOO at December 31 2010.,

- Concentratlon of credlt rlsk assomated W|th the SOCIetys lnvestment portfoho |s‘~

considered fow due to the credlt quallty of the flnancral lnstltutlon holdlng these S
lnvestments ) oo B S : . R

" NOTES6. FAIR VALUE MEASUREMENTS

- The Socrety follows Falr Value Measurements Wthh apphes to all assets and habllltles -

“_that are being measured and reported on a fair value basis. Fair Value Measurements- o

requires disclosure that establishes a framework for measuring fair value in accounting
.+ principles generally accepted in the United States of America, and expands disclosure
~_ about fair value measurements.  This measurement enables the reader of the financial -
. statements to assess the inputs used to develop those measurements by establishing a
* hierarchy for ranking the quality and reliability of the information used to determine fair
values. Fair Value Measurements requires that assets and liabilities. carned at fair value .
be classified and disclosed in one of the followmg three categorles ‘ :



THE HUMANE SOCIETY OF NEW YORK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2010

S , Level 1: Quoted rnarket prices in aotive markets for identical assets orliabilities. |

s Level 2 Observable market based lnputs or unobservable mputs that are
. corroborated by market data. . :

o Level 3 Unobservable mputs that are not corroborated by market data

In determlnlng the approprlate Ievels the Somety performs an analysrs of the assets and ‘
B habthhes that are subject to Falr Value Measurements

Al mvestment securities have been valued usnng tevel 1 standards rndtcated above The. '
~carrying ‘amounts - of cash. and ‘cash equivalents, “receivables, inventories, accounts -
" payable and accrued expenses approxrmate fatr value due to the short—term nature of -

: ,these assets and hablhtles

10



